§ 115C-412. Power to purchase at mortgage sales.

The State Board of Education is authorized to purchase at public sale any land upon which
it has a mortgage or deed of trust securing the purchase price, or any part thereof, and when any
land so sold and purchased by the said Board of Education is a part of a drainage district
theretofore constituted, upon which said land assessments have been levied for the maintenance
thereof, such assessments shall be paid by the said State Board of Education, as if said land had
been purchased or owned by an individual. (1955, c. 1372, art. 2, s. 2; 1957, c. 541, s. 11;
1961, c. 969; 1963, c. 448, ss. 24, 27; c. 688, ss. 1, 2; c. 1223, s. 1; 1965, c. 1185, s.
2; 1967, c. 643, s. 1; 1969, c. 517, s. 1; 1971, c. 704, s. 4; c. 745; 1973, c. 476, s. 138§;
c. 675; 1975, c. 699, s. 2; c. 975; 1979, c. 300, s. 1; c. 935; 1981, c. 423, s. 1))
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