§ 36D-5. Community Third Party and Pooled Trust accountability.

(a) Along with the annual report filed with the Secretary of State under Chapter 55A of
the General Statutes, the Community Third Party or Pooled Trust shall file an itemized
statement that shows the funds collected for the year, income earned, salaries, other expenses
incurred, and the opening and final trust balances. A copy of the annual individual accounting
statement of each beneficiary's subaccount shall be made available by the trustee, upon request,
to the Department, any beneficiary, guardian, trustor, or designee of the trustor. In addition,
once annually, each trustor or the trustor's designee shall receive a detailed individual statement
of the services provided to the trustor's beneficiary during the previous 12 months and the
services to be provided during the following 12 months. The Community Third Party or Pooled
Trust shall make a copy of the individual statement available to any beneficiary, upon request.

(b) The Department or its agents may perform annual audits of any Community Third
Party or Pooled Trusts existing in the State. (1991 (Reg. Sess., 1992), c. 768, s. 1; 2005-192, s.
3;2010-118,s. 1.)

G.S. 36D-5 Page 1



