§ 53C-4-2. Banks controlled by boards of directors.

(a) The corporate powers of a bank shall be exercised by or under the authority of, and
the business and affairs of the bank shall be managed by or under the direction of, its board of
directors.

(b) A bank's board of directors shall consist of not fewer than five individuals. For good
cause shown, the Commissioner may approve boards of directors consisting of fewer than five
individuals to the extent consistent with other applicable law.

() The board of directors shall meet at least quarterly, provided that the executive
committee shall meet in any month in which there is no meeting of the board of directors, and
the loan committee shall meet monthly.

(d) Except to the extent the provisions of this Chapter or other applicable federal or
state laws and regulations impose a different standard, bank directors shall have the duties,
authority, and liabilities of directors of corporations organized under Chapter 55 of the General
Statutes.

(e) The board of directors of a bank may appoint directors with respect to such of the
bank's branches as it deems useful to the business of the bank. No such advisory director shall
be liable for acts or omissions undertaken as an advisory director under the laws applicable to
the performance of the duties of a director of a bank, unless and only to the extent he or she
undertakes or is delegated authority as a director of the bank. (2012-56, s. 4.)
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