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§ 53C‑8‑15. Removal of directors, officers, and employees.
(a) If the Commissioner determines that a director, officer, or employee of a bank has

participated in or consented to any violation of this Chapter or an order of the Commissioner,
or has engaged in any unsafe or unsound business practice in the operation of the bank, or has
been dishonest, incompetent, or reckless in the management of the affairs of the bank, or has
persistently violated the laws of this State, or repeatedly violated or failed to comply with any
of the bank's organizational documents, and that as a result, a situation exists requiring prompt
corrective action in order to protect the bank, its customers, or the public, the Commissioner
may issue an order temporarily removing the director, officer, or employee pending a hearing
that shall occur not less 10 days after removal. The order shall state that it is a "Temporary
Order of Removal" and shall further state the grounds upon which it was issued together with
the date, time, and location of a hearing on the matter. For good cause shown, the
Commissioner may grant the director, officer, or employee subject to the order a 10‑day
extension of the hearing date, but the temporary removal order shall remain in full force and
effect. Upon a hearing before the Commissioner within the prescribed time, the temporary
removal order may be dissolved or made permanent in whole or in part.

(b) Any removal under this section is effective in all respects as if the removal had been
made by the shareholders of the bank in question.

(c) Without the prior written approval of the Commissioner, no director, officer, or
employee subject to an order under this section shall be eligible to be elected, reelected, or
appointed any position as a director, officer, or employee of that bank or any other North
Carolina financial institution during the period of the order's effect.

(d) An individual who is the subject of an order of the Commissioner under this section
may appeal the order to the Commission pursuant to G.S. 53C‑2‑6 no later than 10 days after
the date of issuance of the order. (2012‑56, s. 4.)


