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§ 58‑10‑375. Dividends and distributions.
No captive insurance company shall pay a dividend or other distribution from capital or

surplus without the prior approval of the Commissioner. Approval of an ongoing plan for the
payment of dividends or other distributions shall be conditioned upon the retention, at the time of
each payment, of capital or surplus in excess of amounts specified by or determined in
accordance with formulas approved by the Commissioner. A captive insurance company may
otherwise make such distributions as are in conformity with its purposes and approved by the
Commissioner. G.S. 58‑10‑345(f) shall apply to all information filed pursuant to this section.
(2013‑116, s. 1; 2022‑7, s. 1(a).)


