Part 3. Miscellaneous.

§ 160D-1320. Program to finance energy improvements.

(a) Purpose. — The General Assembly finds it is in the best interest of the citizens of North
Carolina to promote and encourage renewable energy and energy efficiency within the State in
order to conserve energy, promote economic competitiveness, and expand employment in the
State. The General Assembly also finds that a local government has an integral role in furthering
this purpose by promoting and encouraging renewable energy and energy efficiency within the
local government's territorial jurisdiction. In furtherance of this purpose, a local government may
establish a program to finance the purchase and installation of distributed generation renewable
energy sources or energy efficiency improvements that are permanently affixed to residential,
commercial, or other real property.

(b) Financing Assistance. — A local government may establish a revolving loan fund and a
loan loss reserve fund for the purpose of financing or assisting in the financing of the purchase
and installation of distributed generation renewable energy sources or energy efficiency
improvements that are permanently fixed to residential, commercial, or other real property. A
local government may establish other local government energy efficiency and distributed
generation renewable energy source finance programs funded through federal grants. A local
government may use State and federal grants and loans and its general revenue for this financing.
The annual interest rate charged for the use of funds from the revolving fund may not exceed
eight percent (8%) per annum, excluding other fees for loan application review and origination.
The term of any loan originated under this section may not be greater than 20 years.

(©) Definition. — As used in this Article, "renewable energy source" has the same meaning
as "renewable energy resource" in G.S. 62-133.8. (2019-111, s. 2.4; 2020-3, s. 4.33(a); 2020-25,

s. 51(a), (b), (d).)
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