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Description of Legislation 
 
1. Summary of Legislation:  Amends G.S. 105-277.3(c) to provide that a property owner who 
   currently owns forestland classified for use value taxation may immediately qualify for  
   use value taxation of other forestland that he acquires. 
      
2. Effective Date:  January 1, 1989 
 
3. Fund or Tax Affected 
 
4. Principal Department/Program Affected:  Department of Natural Resources 
                                            and Community Development -  
                                            Division of Forest Resources 
 



 
Cost or Revenue Impact on State 

FY FY FY 
88-89 89-90 

 
1. Non-Recurring Costs/Revenues 
 
2. Recurring Costs/Revenues 
 
3. Fiscal/Revenue Assumptions 
 
Cost/Revenue Impact on County or Local Government 

FY FY FY   
88-89 89-90 

1. Non-Recurring Costs/Revenues 
 
2. Recurring Costs/Revenues 
 
3. Fiscal/Revenue Assumptions 
 
 
Sources of Data for Fiscal Note 
 
   Department of Natural Resources and Community Development 
   Association of County Commissioners 
 
Technical Considerations/Comments 
 
   This bill has no fiscal impact on the General Fund. 
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